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Wednesday, June 27, 2012
11:00 a.m. — 12:30 p.m. Eastern/
8:00 a.m. — 9:30 a.m. Pacific

Domestic participant line: 888-546-3231
International participant line: 706-634-0882
Conference ID: 83442273

Materials will be made available prior to the call at
wellsfargo.com/economicpresentations

For those unable to attend, a recording of the call will be available
Wednesday, June 27 through Wednesday, July 18. Dial-in instructions
will follow after the call is completed.

Dear Valued Clients,

As we suspected, the year thus far has been eventful in terms of economic performance and the evolving policy landscape.
At the mid-point of the year, the U.S. economy has held on reasonably well, while growth globally — notably in Europe —
has slowed substantially. Significant challenges persist to the domestic and global outlook. In particular, fiscal policy
challenges may prove to be the highest near-term hurdle to economic growth.

Please join us for our 2012 Midyear Economic Conference Call as we explore the challenges and opportunities that will
face your business in the U.S. and global economies in the second half of the year.

Wells Fargo Economics Group

Together we’ll go far
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For recipients in the EEA, this report is distributed by Wells Fargo Securities International Limited (“WFSIL”). WFSIL is a UK. incorporated investment firm authorized
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